TOWN OF GUILDERLAND

INDUSTRIAL DEVELOPMENT AGENCY

GOVERNANCE COMMITTEE

MEETING MINUTES

January 16, 2009

Governance Committee Members 

Present:




Staff Members Present:

William Young, Esq., Chairman               A. Joseph Scott, III, Esq., HodgsonRuss, 

Anthony Carrow



LLP, Agency Counsel and

James Shahda



and Bond Counsel




Donald Csaposs, CEO 







Linda Cure, Administrative Assistant

Audit Committee Members Absent:



Staff Members Absent:

None








None

Other Attendees:  

None

Chairman Young called the meeting of the Industrial Development Agency Governance Committee, held in the second floor conference room at Guilderland Town Hall on Friday, January 16, 2009 to order at 7:30 a.m.

I.
Approval of Minutes of the Last Meeting

None.

II.
Old Business
None. 

III.
New Business


The Governance Committee members reviewed the IDA policies for 2009, which were adopted in 2008 under the Public Authorities Accountability Act.  The Committee will recommend confirmation and approval of the following policies to the IDA Board at its next regular meeting:



Uniform Tax Exemption Policy



Investment Policy



Procurement Policy



Public Authority Accountability Act Policies

The Committee also discussed Director and Officer liability insurance coverage and requested that a letter confirming IDA member coverage under the Town's policy be sent to each IDA member.  

IV.
Adjournment


A motion was made by Mr. Shahda and Chairman Young adjourned the meeting of the Industrial Development Agency Governance Committee at 7:40 a.m.

Respectfully submitted,

Linda Cure

Administrative Assistant
